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E&MJ Average Prices* Aug. 1959 
Copper, domestic ref'y ........ 29.893 


@ Copper average rises as 30c metal becomes scarce. Sales outside U.S. high. 
@ Lead sales low, zinc high. Seaton defends quotas as smelters seek their stoppage. 


COPPER—domestic average 31.585c a lb delivered 


Pricings of copper in the U.S. dropped drastically re- 
flecting the limited ability of producers and two of the 
three custom smelters to ship metal owing to the strikes. 
One seller, American Metal Climax, settled with Mine- 
Mill at its refinery (Carteret) without a strike. (p. 3). 
Sales outside the U.S. were considerably higher than 
usual. 

The U.S. price rose reflecting changes in the proportion 
of copper sold by U.S. producers and the higher price 
33c — charged by American Metal Climax. Though most 
fabricators have raw copper to last them until late Sep- 
tember some do not. If the strikes continue LME and 
Comex will be forced up and European prices will rise 
This will prevent imports at lower prices so fabricators 
in the U.S. may have to pay much higher prices by the 
end of the month. 


LEAD-—13c a lb New York 


Lead sales this week were 3,382 short tons. Though much 
of the mining and refining industry has been struck 
stocks are still considered high. But some sellers indicate 
they cannot expect to get most of their lead out of the 
struck plants. Some sales managers feel there will be 
no real pinch unless the strikes last until October. Some 
have lead at unstruck points and many buyers bought 
heavily in earlier months and have a fair supply. 

Six U.S. lead and zinc smelting firms presented a state- 
ment to the U.S. Dept. of Commerce calling for dropping 
of import quotas and for using higher import duties to 
increase the protection of U.S. lead and zinc industries 
(p. 3). Though most U.S. lead and zinc firms, mining and 
smelting, have appeared to be less favorable to quotas 
than to higher import duties, smelting firms seem more 
opposed to the quotas than mining firms, Smelting com- 
panies need a wide spread between ore import duties 
and metal import duties since they want to import ores 
and sell the metal to U.S. buyers. Quotas on ore keep 
down U.S. smelters’ operations but raise U.S. mining 
operations. 

Interior Secretary Seaton defended quotas in a statement 
Monday. He said the higher prices for lead and higher 


Silver, N. Y., per oz. .......... 91.399 


London, per oz. ...... 


grades of zinc could be attributed to the quotas. He also 
pointed out that U.S. output had increased. He suggested 
that when the steel strike ends Prime Western zinc prices 
may be raised. 


ZINC—Prime Western llc a lb, East St. Louis 


Zinc sales this week were the highest since the first week 
of October 1958. In some cases less has been sold in one 
month than in this week. In considerable part sales were 
made for delivery in October and November. Some sales 
were made for delivery through the end of the year. 
Sales made for delivery more than three months ahead 
are not included in M&amm™ data. Though the higher 
grades have been selling relatively well much Prime 
Western was also sold. Buyers feel sure zinc prices will 
not drop and they also think there is a good chance they 
will rise. 

This view was furthered by the hop in prices for Special 
High and High Grade zinc and the die-casting alloys. 
New Jersey Zinc had announced that premiums on Spe- 
cial High and High Grade would rise “4c to 14%ec and 
144c respectively Sept. 2 for metal for delivery in Sep- 
tember and October. Asarco then made the same in- 
crease effective immediately August 31, Other firms 
Sept. 2. M&mm calculated weighted average premiums 
from sales data received from the selling companies. Not 
enough was sold at the newer premiums Aug. 31 to 
change the quotes but Sept. 1 Special High averaged 
1.43c and High Grade 1.15c 


TIN—102.375c a Ib, N.Y. 


New York prices moved down about %c over the week 
as stocks of metal for nearby delivery accumulated. A 
previous pile-up was relieved by transferral of material 
to warehouses on consignment, but present arrivals are 
finding no takers. The market continued quiet with no 
sign of an end to the steel strike. London remained steady 
at about £792 

The ITC meeting in London began September 1, helping 
to further silence the market. Observers are anxiously 
waiting word on fourth quarter quotas. 


Aluminum, ingot, weighted av 26.800 
78.844 Primary pig ..... ; 24.700 


Export ref'y a 
Export c.i.f. Cont’l ports — 
LME, prompt (c) 
LME, 3-months (c) 
Lead, common, New York 
Common, E. St. Louis .. 
LME, prompt (c) .. 
LME, 3-months (c) £73.153 
Zinc, PW, E. St. Louis 11.000 
PW, Del. (d) 
LME, prompt (c) 
LME, 3-months (c) 


Sterling exchange .. re 
Ts a EE ne cvenvccs 102.327 
Gold, per og., US. .......c000 $35.000 
Quicksilver, N. Y., flask .. . $229.381 
Antimony, N. Y., boxed (a) ... 32.590 
Bulk, f.o.b. Laredo 29.000 
Boxed, f.o.b. Laredo 29.500 
Foreign, 9942%, Ib 24.500 
Platinum, per 0z. ..........++: $77.000 
Cadmium, Ib, del., ton lots..... 120.000 
Small lots 
Cobalt, 97% grade 


280.950 Primary pig, export 22.500 


Magnesium ingot, average . 35.250 
Nickel, (b) . : 74.000 
Bismuth, per Ib. ............ . $2.25 
*In cents unless otherwise specified 

(a) Domestic, 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including U.S. duty, and Crum Lynne, Pa 
(c) Average of daily mean bid and ask quo- 
tations, per long ton, at morning session of 
London Metal! Exchange. (d) Delivered where 
freight from E. St. Louis exceeds 0.5c 





Anglo-American Seeks Copper 
From Banded Sandstone 


Johannesburg (McGraw-Hill World 
News): Keen interest and speculation 
centers around the brief announcement 
that the research staff of the powerful 
Anglo American Corp. is hard at work 
trying to find a suitable and economic 
process for recovering copper from 
banded sandstone overlying the main 
orebody at Nchanga, the corporation's 
largest mine on the Northern Rhodesian 
Copperbelt 

Well-informed mining observers have 
pronounced these sandstone deposits — 
said to be largely peculiar to Nchanga — 
“collosal.” But the sandstone has a con- 
tent of only 1% to 1%% copper. 

This low grade is no deterrent, how- 
ever, because vast tonnages of this ore 
could be taken from old underground 
workings and Nchanga’s open pit with- 
out further financial outlay. In a report 
on Nehanga, Harry Oppenheimer, multi- 
millionaire head of Anglo American, 
revealed that results of this research so 
far are “extremely encouraging.” 

Now solidly established as one of the 
world’s great mines, Nchanga has a po- 
tential not yet fully assessed. Its ore 
reserves have been calculated to date at 
167-million short tons and present work 
promises to add considerably to this 
figure 

Nchanga produced 143,037 long tons of 
blister and electrolytic copper last year, 
compared with 123,071 tons the previous 
year. Production last year was valued 
at $73,612,000. 


Alcoa to Meet Sheet Demand 


Aluminum Co. of America has moved 
to meet a sharply rising demand for 
strong, easily-welded aluminum sheet 
in missiles, ships, trucks, storage tanks 
and structural applications. 

Richard A. Sweet, Alcoa sales man- 
ager for sheet and plate, said company 
mills now are producing sheet from al- 
loy 5456 — highest strength composition 
available in the readily weldable alumi- 
num-magnesium alloy series. 

First introduced in plate gauges only 
(.250 in. minimum thickness), 5456 now 
is rolled in thicknesses ranging from 
.051 to 2.00 in. Mechanical properties, 
tempers, and fabricating practices for 
the new, high strength sheet have been 
established by Alcoa after extensive de- 
velopment work. Minimum guaranteed 
tensile properties are shown in the fol- 
lowing table, along with those for alloy 
5083, second strongest aluminum-mag- 
nesium alloy now available in sheet 
form. 


Butter Unbarterable 


Until further notice, CCC-owned but- 
ter will not be available for export under 
barter acceptances after Aug. 31, 1959. 

Butter will be eligible under barter 
acceptances issued prior to Sept. 1, 1959 
that call for butter specifically. Action 
was taken in light of the reduced in- 
ventory of butter and the possibility of 
increased dollar sales. 


Alcan Suspends Magnesium 
Preducing Facilities at Arvida 

Aluminum Co. of Canada Ltd. an- 
nounced recently that after prolonged 
study of the present economics of its 
magnesium producing facilities, it has 
decided to suspend its operation in- 
definitely. 

The magnesium plant which has op- 
erated as a minor division of Alcan’s 
aluminum smelting facilities at Arvida, 
Quebec, has an annual capacity of 4,000 
tons of magnesium ingot. In recent years 
the plant has operated at rates substan- 
tially below capacity producing mag- 
nesium mainly for export to world 
markets. 

In future, Magnesium Co. of Canada 
Ltd. (Magcan), an associated company 
engaged in the sale of magnesium in 
Canada and overseas, will obtain its 
magnesium requirements through agree- 
ments made in Canada and the U.S. 

Under the US. arrangements Magcan 
will obtain a portion of its magnesium 
requirements from the Dow Chemical 
Co., delivering to them a pro-rata ton- 
nage of Alcan’s aluminum ingot in ex- 
change. The aluminum supplied under 
the agreement will be used by Dow 
Metal Products Co., a Dow Chemical Co. 
division. The division was formed re- 
cently to fabricate aluminum and other 
metals, as well as magnesium which 
Dow has fabricated for many years. 

Separate arrangements provide for a 
portion of Magcan’s magnesium require- 
ments to be supplied by the Canadian 
company, Dominion Magnesium Ltd. 

















































































































silver—bismuth—cadmium 

OFHC® Copper—OFHC® Copper Anodes 
solder—metal powders—zinc-base alloys 
selenium—tellurium—germanium 


ferromolybdenum—technical molybdic oxide 
technical thermite metallic molybdenum 
molysulfide :« —molybdenum pentachloride 
pure molybdic oxide—calcium molybdate 


Molybdenum products are produced by 
Climax Molybdenum Company-—a Division 
500 Fifth Avenue, New York 36, N. Y. 





























AMERICAN METAL CLIMAX, INC. 


61 Broadway, New York 6, New York 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments” 
refers to lead sent to the U.S. Government, 
“Shipments to industry" includes exports 
Data are through July 


Lead Shipments Fell 53,085 
Tons in July; Stocks Higher 


U.S. shipments of lead in July fell 
53,085 tons from June to the lowest level 
since April, 1958, according to data re- 
leased by the American Bureau of Metal 
Statistics. 

Production was down about 4,500 tons, 
and stocks increased by 9,500 tons. An 
increase to over 1,000 tons was noted in 
“other” shipments, Buyers stocked up 
earlier in the year causing a sharp let- 
down in July activity. 


American Bureau of Metal Statistics 
lead data for June and July in short 
tons: 

1959 

June 
171,577 
37,459 
209,036 


Stock, beginning 
Production 
Total Supply 
Shipments 

U.S. consumer 75,465 

Exports 

(a) Other 336 

Total 75,801 
Stock at end 133,235 
(a) Presumably U S. Government 


1,043 
23,423 
142,694 


Industrial classification of shipments, 
monthly average 1958, and June and 
July: 

June July 

1959 1959 

Cable 3,23 5,272 850 
Ammunition 3 3,210 295 
Foil g 70 70 
Batteries 4.765 12,515 2,570 
Brass mills 487 180 315 
Sundries 4,257 8,009 3,166 
Jobbers 991 3,663 997 
Unclassified (a) 16.133 42.546 14,117 

Total 31,698 75.465 22,380 
(a) Much of the “unclassified” lead goes into 
tetraethy! for gasoline; also into oxides, sheet 
pipe and U.S. Government 


Lead-Zinc Smelters Unite 
In Opposition to Quotas 

Six major US. lead and zinc smelting 
companies have joined together in strong 
opposition to present U.S. Government 
quotas on imports of lead and zinc and 
have recommended that quotas be re- 
scinded and replaced by increases in the 
appropriate customs duties. 

The companies, which have presented 
a joint statement before the U.S. Depart- 
ment of Commerce, represent approx- 
imately 50% of the domestic lead and 
zinc smelting and refining capacity. They 
are American Smelting & Refining Co.; 
American Zinc, Lead & Smelting Co.; 
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Athletic Mining and Smelting Co.; 
Blackwell Zinc Co., Inc.; Matthiessen & 
Hegeler Zinc Co. and National Zinc Co. 

According to the six companies, the 
effect of the import quotas in the eleven 
months since they were imposed by Pres- 
idential proclamation has been to “cause 
major dislocation of lead and zinc raw 
material supplies” and “financial hard- 
ships and metallurgical difficulties to the 
domestic smelting industry.” 

The statement forecasted that a pro- 
longation of the quotas will jeopardize 
the continuation of a healthy competitive 
domestic custom smelting industry. By 
artificial reduction of raw material sup- 
plies, a segment of the smelting industry 
will be denied the ability to continue in 
business, the statement claims. 

Recommendations made to the De- 
partment of Commerce by the six com- 
panies are: 

1.) Quotas on unmanufactured lead 
and zinc should be rescinded at the 
earliest possible moment. 

2.) In their place, there should be im- 
posed increases in the appropriate cus- 
toms duties 

3.) Compensatory duty treatment 
should be provided for a minimum num- 
ber of selected lead and zinc products in 
order that domestic fabricators of these 
products will not be placed in an unfair 
competitive position vis-a-vis foreign 
fabricators. 

4.) In designing the levels of duties on 
unmanufactured lead and zinc, the fol- 
lowing criteria should be observed 

a) They must not be so high as to in- 
hibit the long range growth in consump- 
tion of lead and zinc in the United States 
or to shut out needed foreign supplies 

b) In the case of many products, com- 

(Continued on p. 12) 


Mine-Mill, Amax Subsidiary 
Okay Two-Year Contract 

A two-year contract between Local 
837, International Union of Mine, Mill 
and Smelter Workers and United States 
Metals Refining Co. a subsidiary of 
American Metal Climax Inc., on Aug. 26, 
1959, and ratified at a meeting of the 
Local membership on August 27, will 
assure continuing operation of the com- 
pany’s Carteret, New Jersey, smelter and 
refinery through June 30, 1961 

Settlement included a general wage 
increase of 7c an hour retroactive to 
July 1, 1959. A further 7c increase will 
become effective July 1, 1960. Other 
monetary details included the substitu- 
tion of an industrial-type non-contribu- 
tory pension in lieu of the contributory 
plan previously in effect, and minor 
improvements in health and welfare 
benefits. Other changes provided a new 
“no-strike” clause and minor changes in 
certain work rules 

The new pension plan, providing re- 
tirement benefits equal to $2.50 per 
month at age 65 for each year of service, 
increased the company’s pension costs 
by approximately 6.6c an hour and will 
not again be negotiable until July, 1964 
Other fringes are estimated to increase 
costs by about Ic an hour 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF TIN, ZINC AND LEAD 


CONCENTRATES 


© AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





Reynolds Suggests Stock Split 

Directors of Reynolds Metals Co. have 
recommended a three-for-two split of 
the company’s common stock. 

R. S. Reynolds Jr., president, said the 
board action is subject to approval by 
stockholders at a special meeting Oc- 
tober 6. Stockholders will be asked to 
increase the number of authorized com- 
mon shares from the present total of 
1344-million to 20-million. About 11.2- 
million common shares are outstanding. 
Stockholders of record September 8 will 
be eligible to vote at the meeting. 

With the approval of the stockholders, 
the stock split is scheduled to become 
effective October 13, Reynolds said. 
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Minerals and Metals 
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1) BROADWAY, NEW YORK 4, N. Y. 
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U.S. Gypsum to Spend $5-Million 
On World’s Largest Deposit 

Mexico City (McGraw-Hill World 
News): The U.S. Gypsum Co. plans to 
spend some $5-million (U.S.) in an 
enormous gypsum mining project in 
Mexico, it was learned in an exclusive 
World News interview this week. 

In what geologists call the “largest 
gypsum deposit in the world by far,” 
U.S. gypsum will build two plant areas 

one at the actual mining site and an- 
other at the end of a railroad at a ship- 
ping point on the Panuco River not far 
from the Gulf Coast city of Tampico. 

U.S. Gypsum’s Mexican company, 
called “Yeso Mexicano, S.A.,” will set up 
its operation half way between the city 
of San Luis Potosi, state of San Luis 
Potosi, and Tampico, the big port. The 
mining site is situated on a newly ren- 
ovated mainline railroad for easy ship- 
ping to Tampico. 

Independent geologists discovered the 
enormous gypsum deposits and made 
206 sq. km. of denouncements (mining 
claims), U.S. Gypsum bought out the 
claims and tested property in some 35 
of the various claims, clocking out an 
area that contained known reserves of 
2-billion tons of commercial gypsum. 
The deposits were tested only to a 100- 
foot depth but much of the area was 
known to have gypsum down to 500 ft. 

Because the company felt it had 
enough to last long, long into the future, 
it relinquished the rest of the claims 
that were not to be tested or worked. 
This week (last Monday), it was learned 
that U.S. Gypsum had a board meeting 
in its U.S. headquarters and gave the go 
ahead on the big Mexican project which 
will include the building of docks and 
quarters on the Panuco River and a min- 
ing city and works back at the site in 
San Luis Potosi State. The site is lo- 
cated in what looks like a vast desert and 
“it’s all gypsum as far as the eye can 
see and further,” a geologist said. 

Initially, the company plans to ship 
1,500 tons/day from the site and will aim 
to get yearly production up to 1-million 
tons. The company will use its own, new, 
self-loading 15,000-ton ships for quick 
turnaround trips to such ports as Hous- 
ton, New Orleans, Mobile and maybe 
Jacksonville 





Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (bv) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. om grade; (n) nom 


ALUMINUM: ib (b) eff. 8-4-58, ingot 
99.50% . -26.8¢ 99.80% 
99.75% -+-27.3€ 99.85% .... 
ANTIMONY: dom, Ib., Aug. 27-Sept. : 
boxed N.Y. (c) K 
bulk (a) 
boxed (a) 
imported 10-ton lots, 9942%, duty pd 
99% 
BERYLLIUM: 97%, (a), 
BISMUTH: ip, ton lots 
CADMIUM: ib (b) Aug. 27-Sept 
Ton lots, Eff. Apr. 1 
Small lots .. same ee ; $1.30 
CALCIUM: ip, ton lots, slabs, etc. ... .$2.05 
CHROMIUM: (b) Ib of material, 
exo. 98.5%, .05%C, (d)$1.15-1.19 
Elec. 99.8% ee (d)$1.15-1.19 
Vacuum melting : 4c more 
COBALT: ib, (c), eff. 2-1-59 
Se Ge BOOP ecceccss skewehe 
100 Ib. , 
less than 100 Ib 
fines . 
COLUMBIUM: ib. 9919%. (d) 
roundels 
rough ingots 
GALLIUM: gr, 1000-gr lots 
GERMANIUM: ¢r 
1000-gr lots, Ist red 
intrinsic eos 
10,000-gr lots, Ist red 
DEEN cwecsécndvdiwassenseeas 35c (a) (b) 
INDIUM: tr oz, 99.9%, small lots ....$2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz . 
LITHIUM: ib 99.5% 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot 99.8% ; . .3544¢-36.65c 
notched ingot 36c-37.45c 
MANGANESE: ib (b) 9542%, carloads, 
bulk 
packed 
elec (a) frt. allowed E. of Miss., 99.9%. . 
ton lots eff. 4-1-57 
prem for hydrogen removed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red ; 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers Pare 
powder (b) U.S. 
sinter (nickel content) point of entry. 
eff. 7-14-58 69.6c 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 3-6-59....$18-20 
PLATINUM: tr oz . .$76-80 
average ... ‘ ; .$77 
QUICKSILVER: fask, N. Y $225-28 
RADIUM: mg, Ra content $16-21 44 
RHODIUM: tr oz $122-125 
RUTHENIUM: tr oz . .$55-60 
SELENIUM: ib, 2-19-58, comm grade $7 
high purity - ; $9.50 
SILICON: Ib (a) eff. 6-1-59 
98% max. .51-1.0% Fe, crushed 20.85¢ 
lump , 19c 
Hyper-pure: (4-1-57) #1........ $360 
.. $250 
. $160 
solar cell (4-1-57) $ 90 
SODIUM: ib, carloads 
TANTALUM: perib, (a) (e) ,powder$40-58.60 
sheet (e) $50.35-59.18 
rod (e) $73.04-80.23 
TELLURIUM: |» 
THALLIUM: 1b 
TITANIUM: ib (a) A-1 99.3% 
max. 3% e eee 
max. 5%, Fe. eff. 8-1-59 
TUNGSTEN: Ib 98.8% 
1000-1Ib lots 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 6-29-59 
VANADIUM: ib, 90% V 100 Ib lots. .$3.45 


ZIRCONIUM: Ib (a) sponge, powder 
platelets: low hafnium 


3449-35c (a) 
35¢ (b) &37c (a) 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


ANTIMONY ORS: stu of Sb 
50-55% . eeeeee -$2.25-$2.40 
60% oe eveceee e$2-50-$2.60 
65% lump . .$3.10-$3.20 


BERYLLIUM ORE: stu Beo, 
10-12 
Dom. (c) — dep. on quan $46-$48 
Imported (a), (t) . .$31.50-$33 
Spot (a) sébendaeowu 


CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t 
48% CrvOs, 3 to 1 ratio 
48 CreQ;, 2.8 to 1 ratio 
48% CrvQz, no ratio 
South African (Transvaal): 
48% Cry2Oz3, no ratio 
44% Cr+Os, no ratio 
Turkish (basis 48% 3 to 1) 
48° CreQz, 3 to 1 ratio, lump and 
concentrates (n) $38-$39.50 
46% CryOz, 3 to 1 ratio, lump and 
concentrates (n) $36-$37.50 
Pakistan (Baluchistan) : 
48% CrvOz3, 3 to 1 ratio ..(n) 


ae -— poset ib Co, free market 


(n) $35-$36 
(n) $32-$33 
(n) $26-$28 


(n) $26-$28 
(n) $18-$19 


COLUMBITE ORE: |b pentox- 
ide, 65% CbeO, and Ta»O 
Ratio 10:1 
Ratio 81:1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959: 
Bessemer 

Mesabi 51'2% Fe 
Old Range 
Non-Bessemer 
Mesabi 5112% Fe 
Old Range 
Eastern ores, ltu, delivered, foun- 
dry and basic, 56-62% . ee 
Swedish (t) (a) 60-68% stu (g) ..(n) 
Brazilian (b) 68'2% gross ton, 
premium for low P, 1-1-59 $11 
Smaller sellers $11 


MANGANESE ORE: Indian, (: 
(i), Itu, Mn, 46-48* 
(see 11-27-58, P. 12) (n) 87¢-90c 
max. 2% Fe, -+.(n) 
dioxide, 84% MnO, It bulk crude 


-$1.10-$1.20 
$.95-$1.05 


$11.60 
$11.85 


$11.45 
$11.70 


-(n) 


MOLYBDENUM ORE: ib cont, 
Mo.: 95% MoSz (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs;, bags (b) 
cans 


TITANIUM ORE: Iimenite, gross 
tons TiO,, 5944% f.o.b. cars, At- 
lantic ports .. 
54% f.o.b. cars sees 
Rutile, 94% st, for del. within 
12 mos 


TUNGSTEN ORE: stu WO; 65% 

basis foreign ore, nearby arrival 
Wolfram $14.50-$15.00 
Scheelite $14.50-$15 90 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) . 

London, Itu, WO; oe ore 
Wolfram 


VANADIUM ORE: 'b V.0; cont 
{c) 
Domestic 


ZIRCON ORE: 
Atlantic: 
65% ZrO» 
Domestic 66%, st 
Jacksonville 


$23-$26 
$21-$21.50 


(n) $85 


. -$19- (nm) $22 


105s-110s 


(sand) 


-no quote 











E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical + Chemical 
MANGANESE ORES * Metallurgical * Chemical 
IRON ORES * Open hearth * Blast furnace 











Rolled Metals, Etc. 
BRASS: Cents Ib (base prices) 


Sheet Wire Rods 
Yellow Brass 47.24 47.78 47.18 
Best quality brass .. 48.67 49.21 48.61 
Red brass 80 .-. 50.03 50.57 49.97 
Red brass 85‘ -. 51.02 51.56 50.96 
Com’! bronze 90% .. 52.55 53.09 52.49 
Gilding metal 53.55 55.51 53.49 
Eff. 7-14-59 

COPPER: Ib, f.0.b. mill, eff. 7-1-59 
Sheet, over 20” " 54.13c 
Rolls, 20” & under ..... . .52.16¢ 
Wire, bare, carloads 35.355c 


LEAD SHEETS: Ib, full rolled 1849 


MONEL: bp, base prices 
Standard shect . 97c 
Cold-rolled strip 99c 
Rods, hot-rolled ; 80c 


NICKEL: Ib, base prices 
Sheet, cold-rolled $1.13 
Rods, hot-rolled ; 94c 


NICKEL SILVER: ib 

Sheets, 10° 2 .B5« 
18% 67.50c 
Wire, Rods, 10° 65.18c 

PHOSPHOR BRONZE: Ib 
Sheet, 5% Sn 73.92¢ 
Wire, rods, 5 74.42¢ 
10% : : 81.38c 


ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet 
Ribbon 
Plates 

ZINC DIE CASTING ALLOY: ingot 
carloads, de! 
No. 3 14' 4c 
No. 5 14' 2 


Metallic Compounds 
COPPER SULPHATE: Ib, carloads, f.o.b., 


crystals or diamond, eff. 7-14-59 
Per 100 Ib $11.95 


COBALT OXIDE: Ib, 350-lb containers 
7312%, eff. 2-1-59 
East of Mississippi $1.33 
West of Mississippi $1.36 
70-71 $1.29-1.32 


ARSENIOUS OXIDE: 
Ib, refined, white, 99%, 
Carloads, N.Y. docks 
F.o.b. Laredo 
Bulk Laredo 
Crude, N.Y. barrels . 
Tacoma 
Bulk, Laredo 
Tacoma 

ANTIMONY TRIOXIDE: jb, 50-Ib bags, 
f.o.b., eff. 12-6-58 
Carloads 24c 
Less 26c 


GERMANIUM DIOXIDE: ¢ 1844 


(arsenic trioxide) 
barrels, 
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Rosenfeld to BDSA Reserve 


A. Victor Rosenfeld, California Bag & 
Metal Co., Portland, Ore. has been 
named a member of the Executive Re- 
serve of the Business and Defense Serv- 
ices Administration, according to an an- 
nouncement from Washington 

Rosenfeld was named an executive 
reservist of the Aluminum and Magne- 
sium Division. Arthur Snow is directo1 
of the BDSA Aluminum and Magnesium 
Division 

Rosenfeld was sponsored as a member 
of the Executive Reserve by the Metal 
Dealers Division of the National Asso- 
ciation of Waste Material Dealers 





ORES 
METALS 
FERROALLOYS 
FLUORSPAR 


M. W. HARDY & CO., 


141 BROADWAY 
New York 6, N.Y 


Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
RE EEE OEE LIB 





GSA Taking Bids on Kyanite 

General Services Administration has 
announced that bids are now being in- 
vited for the purchase of approximately 
3,664 short tons of Government-owned 
calcined kyanite (mullite) held in Shel- 
ton, Connecticut, at the Mullite Refrac- 
tories Division of the H. K. Porter Co. 

Because some of the burlap bags in 
which the material was originally pack- 
aged have deteriorated, the calcined 
kyanite is being offered “as is” f.o.b. rail- 
way cars or trucks at the storage loca- 
tion. Bids may be submitted for the en- 
tire tonnage or for any portion thereof 
in units of 50 short tons. 


Bid forms were mailed today to known 
kyanite-mullite refractories, including 
brokers. Similar forms will be sent to 
other interested firms upon receipt of 
telegraphic requests addressed to 
George K. Casto, Defense Materials 
Service, General Services Administra- 
tion, 18th and F Streets, N.W., Washing- 
ton 25, D.C. 

Bids will be received at GSA’s Bid 
Room 7122, 7th and D Streets, S.W., 
Washington 25, D.C., until 11:00 A.M., 
E.D.T., September 30, 1959, at which 
time and place they will be publicly 
opened. 

The calcined kyanite being offered for 
sale was acquired for the national stock- 
pile of strategic and critical materials 
but is now excess to mobilization re- 
quirements. 


Kaiser Names Three 
Overseas Sales Managers 


Kaiser Aluminum International has 
appointed sales managers to direct the 
company’s selling activities and sales 
services in Europe, the United Kingdom 
and South America, A. L. Brooks, gen- 
eral sales manager, has announced. 

Brooks said the appointments were 
made “as a part of our continuing effort 
to provide better service to a rapidly 
growing number of customers in these 
major market areas.” 

The appointments are: Felix S. Ber- 
nard as sales manager, Continental Eu- 
rope, with offices at Zurich, Switzerland; 
Thomas K. Singer as sales manager, 
United Kingdom, with offices in London; 
and Harold L. Oelke, as sales manager, 
South America, with offices at Buenos 
Aires, Argentina. 

In addition, Richard E. Hughes, prod- 
uct specialist at the company’s head- 
quarters in Oakland, has been assigned 
to the Zurich office as sales representa- 
tive and office manager. The Zurich 
office, located at Beethovenstrasse 48, 
was established in 1958 by David E. 
Austen, the company’s manager of 
European operations. 


+ 
1959 Pay Hikes of 7-9c 
Went to Nearly 1-Million 
Washington (McGraw-Hill Washing- 
ton News Bureau): While the non-fer- 
rous and steei strikes held the spotlight, 


1959 negotiations went rolling along. 

Government figures, for the first six 
months, show some 1.9-million workers 
have collected negotiated increases. Pay 
hikes from 7c to 9c went to nearly 1- 
million. The spread ranged from 5c to 
15ce. Take a look at what's happening 
industry-by-industry: petroleum refin- 
ing, 13.5c; pulp and paper, 7c; utilities, 
10 to 13c; cement and textiles, 10c; chem- 
icals, 8c. The front-runner, as usual, is 
construction with 14.3c averages. On top 
of these flat pay hikes, higher fringe 
benefits were paid 69% of all new con- 
tracts 

New fodder for the bargaining table 
also is revealed in Federal figures on 
what the big industries have been pay- 
ing out since 1956. Including cost-of- 
living payments, the steel industry wage 
rates have advanced 45.7c — or a total of 
20.3%. This compares with General 
Motor’s 44.5c; Alcoa’s 51.6c; Lockheed’s 
46.1c; Sinclair Refining, 44.2c; and the 
28.7c paid by the rubber industry. For 
the non-ferrous mining industry, pay 
costs have risen over the past three 
years by 23.6c. 


. 

May Sulphur Output 

The domestic sulphur industry pro- 
duced 389,212 long tons of native sulphur 
and 56,964 tons of recovered (minimum 
97%), according to the U.S. Bureau of 
Mines. Native output was about un- 
changed; recovered increased 8,000 tons 
from April. 








Kennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


161 East 42nd St., New York 17, N.Y. 


Offices 
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Metals use by U.S. industry in August, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
189 of the 1947-49 average, two points 


below the preliminary figure for July 
and one point below the June final of 
190. 

The E&MJ estimate of industrial pro- 


duction for August is 151, two points be- 
low the preliminary July mark and four 
points below the final June level of 
155 





American Potash Producers 
Boosted Deliveries by 17% 

Deliveries of potash for agricultural 
purposes in the United States, Canada, 
Cuba, Puerto Rico, and Hawaii by the 
eight American potash producers and 
importers totaled 3,968,323 tons of salts 
containing an equivalent of 2,325,485 tons 
KO during the fertilizer year of July 
1958 through June 1959, according to the 
American Potash Institute. This was an 
increase of 17% in salts and KoO over 
the preceding fertilizer year. 

Continental United States took 2,166,- 
458 tons K2O, Canada, 98,857 tons, Cuba, 
14,682 tons, Puerto Rico, 22,218 tons, and 
Hawaii, 23,270 tons KoO. These figures 
include imports of 252,299 tons K2O for 
this period, an increase of 7%. Exports 
to other countries were 236,395 tons 
KO, an increase of nearly 28%. Deliver- 
ies of potash for non-agricultural pur- 
poses amounted to 141,282 tons K2O, an 
increase of over 18%. 

Total deliveries for all purposes were 
4,591,601 tons of salts containing an 
equivalent of 2,703,162 tons K2O, an in- 
crease of 18%. 

Illinois with 233,434 tons K»O was the 
leading state for deliveries followed in 
order by Indiana, Ohio, Georgia, Florida 
and Virginia. Deiiveries do not neces- 
sarily correspond to consumption in a 
given state. 

Muriate of potash was the principal 
grade, comprising over 93% of the total 
agricultural potash delivered while sul- 
phate of potash and sulphate of potash- 
magnesia together made up over 6% of 
deliveries. 


GSA Offers Quartz Crystal 


General Services Administration has 
announced it is planning to sell approxi- 
mately 1,500,000 pieces of partially proc- 
essed quartz crystal in the form of slabs, 
wafers and blanks. 

The sale, in accordance with Con- 
gressional requirements, will be sched- 
uled for early 1960 following publication 
of the disposal plan in the Federal Reg- 


ister and observance of a six-month 
waiting period 


GSA said that the electronic-grade 
crystals will be offered for sale on a 
competitive basis and that this initial 
sale may be made by the auction method 
Full description of the sale plan and 
materials offered will be set forth in a 
booklet to be made available when invi 
tations to bid are issued next yea: 





Copper 


24 | 
22 | 


20 "9541985" 


1956 ©6957 —Ss«C 9858 


1954-1959 


E &MJ 
Foreign 


1959 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a |b, etc. Data through August 1959 
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Ferroalloys 


(a) carload lots; (b) delivered; 
bulk; (d) f.0.b. shipping point; (n 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. US 

High carbon (4-9% C, 65-70% Cr) 
Cr) . cose 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 : 

Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957 ewe dé : 

Charge chrome 1 

Refined chrome 1 


FERROCOLUMBIUM: Ib con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: !b 
(a), (ce), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 . 
Medium Carbon- Ib contained Mn; 
(a), (ce), fob. US. — (80-85% 
Mn, 144-142% C) 
Low carbon-basis as for Med. Car- 


(c) lump, 
) nominal! 


. .28.75¢ 
. .28.75¢ 


38.50¢ 


37.75¢ 


bon- (85-90% Mn, Max, 0.07% C).. 


FERROMOLYBDENUM: |b Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24% 


FERROSILICON: ib contained 
Si; (a), (ec), (d) (50% Si) 


FERROTITANIUM: low carbon 
lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE US. — (40% Ti, 


-. 146 


max 0.10% C) .. 
(25% Ti, max 0.10% C) 
Medium Carbon — net ton; 
lump, packed; f.o.b. dest 
US. — (17 to 21% Ti, 3-5% C) 
High carbon — basis as for Med 
carbon — (15 to 19% Ti, 6 to 8% C) 


FERROTUNGSTEN: Ib contain- 
ed W; lots of 5,000 lb or more, 
lump (14 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. US 
(50-55% V) 
open hearth .... 
crucible eeadedeee 
high speed ....... , 


SILICOMANGANESE: 
(c), (d). 
(1.5% C max 18-20%) Si . 
(2% C max 15-1712% Si) 
(3% C max 12-1419% Si) 


SPIEGELEISEN: per gross ton; 
(a), (ce) f.o.b. Palmerton, Pa 
3% max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3 max Si, 21-23% Mn 

Eff. on orders of Jan. 7, 1957 


. .$3.20 
. -$3.30 
. $3.40 


oseeéa 12.80¢ 


«++ -12.40¢ 


$100.50 
$102.50 
$105.00 


Stainless Steel Output, 
Shipments Set Record 

Production and shipments of stainless 
steel in the first half of 1959 set all-time 
industry records, according to a report 
issued by the Committee of Stainless 
Steel Producers, American Iron and 
Steel Institute. 

Shipments of 390,133 net tons were up 
71% over the 227,959 tons reported for 
the first six months of 1958. Stainless 
steel ingot production totals of 739,764 
tons were 95% higher than the 379,179 


tons reported in the first half of last 
year. 

Producers attributed increased activ- 
ity to the nation’s strong recovery from 
the recent business recession, and to 
customer anticipation of the industry 
strike, which started July 15. 

The previous record half was in 1956 
when the industry produced 614,291 tons 
and shipped 365,355 tons of stainless 
steel. 

Shipments of stainless steel to the 
automotive industry were particularly 
impressive, with the total of 63,923 tons 
up approximately 169% over the 23,771 
tons reported for the first half of 1958. 
Total shipments for automotive use in 
1958 were 67,640 net tons. 

Shipments in other market areas were 
up uniformly over the first half of 1958: 

Appliances, utensils and cutlery, up 
from 17,247 to 28,818 tons. 

Industrial machinery and equipment, 
up from 20,723 to 31,317 tons. 

Aircraft and missiles, up from 6,870 
to 9,908 tons. 

Six-month shipments to warehouses 
increased more than 90%, according to 
the report: from 79,596 tons in 1958 to 
152,471 tons this year. 

Producers particularly noted increased 
use of stainless steel in two areas: in 
atomic energy, aircraft and missile fields 
due to the metal’s strength/weight ratio 
and high temperature properties; and in 
automotive and architectural fields, 
where a high-strength, durable, corro- 
sion resistant design material is needed. 








Electrolytic NEC* 


*Reg. U. S. Pat. Off. 








co” 


d 


Common Desilverized ILR* 


Pig + Ingot 


AnaconnA 


from mine to consumer 


copper 


+ 
99.99 +Q% Electric* 
High Grade Electrolytic 


NODULIZED MANGANESE ORE 
FERROMANGANESE stanparp crave 
CADMIUM « SILVER « BISMUTH - INDIUM 


Arsenic+ Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company - 


56255 (REV) 
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E&MJ QUOTATIONS 


Daily Prices of Metals 


COPPER ELECTROLYTIC —LEAD ZINC (b)-——— ALUMINUM TIN 
Aug.- Domestic Export Europe New York St. Louis Delivered East Primary Pig 99.5% Straits 
Sept. Refinery Refinery c.f. (a) St. Louis U.S.dest. Export New York 


27 31.275 28.000 28.945 13.000 12.800 11.500 11.000 24.700 22.500 103.000 
28 31.300 28.700 29.645 13.000 12.800 11.500 11.000 24.700 22.500 103.000 
31 30.325 28.900 29.845 13.000 12.800 11.500 11.000 24.700 22.500 103.000 
1 31.550 28.700 29.645 13.000 12.800 11.500 11.000 24.700 22.500 102.625 
2 31.475 28.775 29.720 13.000 12.800 11.500 11.000 24.700 22.500 102.375 
Averages 31.185 28.615 29.560 13.000 12.800 11.500 11.000 24.700 22.500 102.800 
Calendar Wk. Avgs. 
Aug. 30.705 28.250 29.195 13.000 12.800 11.500 11.000 24.700 22.500 102.950 
24-28 














(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the transactions, eff. Jan. 2, 1957, we deduct 0.125c over the East St. Louis basis for Prime Western 
major United States markets, based on sales report- for lighterage, etc to arrive at the f.o.b. refinery Special High Grade premium or differentia! is 1 
ed by producers and their agencies. Ther represent quotation per lb, eff. Sept. 2, 1959 
payments received by producers for the product COPPER, Europe. c.i.f., is the expo-t refirery quo- LEAD quotations are for the common grade, and 
They are reduced to the basis of cash. New York or tation with the addition of the lighterage figure are based on sales of domestically refined meta! sold 
St. Louis, as noted. Prices in cents per pound 0.125c, and freight to main Continental ports, to domestic consumers. The differential on sales in 

Copper, lead and zinc quvtations are based on 0.82c the Chicago district is 15 points under New York 
sales for prompt and future deliveries; aluminum COPPER quotations are for ordinary forms of for California 20 points under New York: for New 
weighted average prices are based on estimated wirebars and ingot bars. The premiums on special England add 7% points to the New York basis 
sales and announced prices; tin quotations are for shapes, effective in some instances on deliveries be- Corroding grade commands a premium over com 
prompt delivery on}; ginning Sept g , are: Standard ingots 0.25c mon lead of 10 points 

COPPER prices, domestic, in the trade are quoted per pound; slabs 55c and up, cakes 0.6c and uf ALUMINUM quotations refer to primary pig 
on a delivered basis, that is, deliv t onsumer spending on weight and dimensions: billets 1.725« 99 in cents per pound. The U.S. price is freight 
plants. Delivery costs vary with the destination r : depencing on dimensions and quality. Dis allowed to buyers’ plant; it includes sales by Cana 
The above prices are net prices at the finer ount on cathodes 0.125c to 0.15c per p 1 lian producers. It is a delivered price but the buyer 
the average shipment cost is deducted in ord ZINC quotations refiect sales of the Pri West- may arrange shipment and receive the standard 
arrive at a refinery price. Beginning Jan. 2 957 ern grade as wel! as sales of other grades when sold freight allowance. The export price is the price at 
the average differential between delivered and f.o.t on a Prime Western basis b) Zime premiums... which U.S. primary producers sell c.i.f. (delivered) 
prices is .aken as 0.400c per lt obtaining over Prime Western zinc in the East foreign ports. The quotations are weighted aver 

COPPER quotations, foreign r export, reflec St. Louis market on the following grades, in cents ages with the weights determined by the relative 
prices obtaining in the open market and a: . per pound: Selected 0.10c; Grass oy 0.25¢; capacity of the producers. Ingot sales reduced to the 
on sales in the foreign market reduced to the { D intermediate 0.5c. High Grade xinc so on con pig price are included in determining the price. The 
refinery equivalent Atianti seaboard On a.s tract lelivered to the consumers plants om premium on standard ingots is 2.lc per ib 

mands a premium of l‘yc per ib, eff. Sept. 2, 1959 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetica!] averages of the daily quotations 





. > 
Silver, Gold, and Sterling Exchange Aluminum Alloys 
Secondary 
- The daily silver qastetion sepested by Handy & Au 27 Sept. 2 
Sily S : arman, in cents and fractions of a cent per troy ~ ° 
Silver Sterling London ounce, is the price paid by Handy & Harman in g- P , 
Exch Gold (a) settlement for silver contained in unrefined sil Tons Price/|lb 
xchange old (a ° ‘ 
on erbearing materials submitted to them for re N 13 64 24.78 
78.750d 280.7100 "50s. 2d fining. It is determined on the basis of offers of Oo a , (oC 
15. FUE ‘ a « bar silver 999 fine as made to Handy & Harman No. 43 26 25 05c 
78.750d 280.7100 250s 15 sd. for nearby delivery at New York by regular sup ~ = —ae 
= pliers in quantities sufficient to meet daily 1re- No. 360 35 25.74c 
91 625 78.750d 280.5200 250s. 234d quirements, and it is usually one quarter cent a 
ama —_, = below the price at which such offers are made No. 380 
91.625 78.750d 280.3500 250s. 5d The Treasury's purchase price of newly mined 1% Zn 675 23. 75« 
cor 72°75 ‘ 95 1, domestic silver was established at 90.5c per troy 7 & ‘ GU-0 
— 91.625 78.750d 280.0800 2950s. 8 2d. ounce, 1000 fine, effective on July 1. 1946 under 2% Zn No Quote 
Av 91.575 280.474 am amendment to the Silver Purchase Act of July — 
Vv. $1.575 ~ 280.47 _ 6, 1939 3% Zn 215 23.00c 
Calendar Wk Avgs. 3 Lensen saver Geswtiens SS SS Eee er Wee The secondary aiuminum alloy 
= = y “= = prices are weighted sverage 
Aug : re asintinis a) Open asi n 1600 Ane quotetens are per Wey ounce rices caicylated from reports by 
24-28 91.425 230.106 Market Sterling, in cents, noon ouying rate for cable secondary siuminum producers 
transfers as certified by the Federal Reserve Bank ~ the prices and quantities of 
f New York. for customs purposes heir sales 











London Metal Exchange 


———COPFER— LEAD —————_ ZINC _ ——TIN 
Current 
Cash 3 Mo Month 3 Mo Cash 3 Mo 
Bid Asked id j Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 








92 793 
B5% B5"% sa 84% 792 793 

) 

) 


2354 235 33 73% R5 85% R4% R4% 
235% 236 , 73% 
236% 237 13 : '. 7 72% 73% 86% 87 R454 . 792 
238 238'4 2 5% 7 73% 73 R6 ROA Rs RS\% 791 792 


237 137% 23 »3 71? hs : 86 R6 ~ 8 792 790? > 


) 
) 

792% 9? 
4 


Prices are for the official a.m. session in pounds sterling per ton of 2: l -opper vdasis electrolytic and fire refined wire bars, lead 99.97% 


zinc 98% and tin min. 99.7: 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 











Steel Rate (% of capacity in operation) (d)12.2 (a)11.7 118 i 61.6 
Steel Ingot Production, thousands of tons.......... (d) 345 (a) 332 318 1,666 
Automobile Production (cars and trucks) (d) 34,472 (a) 49,546 146,076 28,406 
Electric Power Output (millions kwh.) 14,003 13,648 13,577 12,486 
Engr’g Const. Awards, 4-week daily av., in thousands (c $65,558 62,291 75,306 60,561 
Federal Reserve Index of Industrial Production (e) 151 Aug 153 134 
E&MJ Index of Nonferrous Metal Prices (e) (b)..... 119.0 Aug 118.9 107.5 
All Commodities, Bureau of Labor Statistics (e) (d)119.2 Aug 119.5 119.1 
(a) Revised. (b) Weights based on 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period (100) is 1947-49 
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FRED H. LENWAY 


AND COMPANY, INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 


TELEPHONE: DOUGLAS 2-8560 


ELECTROLYTIC CHROME 
ALUMINOTHERMIC CHROME 
TUNGSTEN METAL 
TUNGSTEN CONCENTRATES 
FERRO TUNGSTEN 
MOLYBDENUM CONCENTRATES 











Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 


St — short ton; lt — long ton, (a) cif. 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
U.S. port, (n) nominal. 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No.1 .. $1400—$1810 
Crude No. 2 $750—$1155 
Spinning fibers: 


$425—$430 


Shingle stock: 
Paper stock 


$180—$220 
3120—$145 


Shorts ...$40—$75 


Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber —$428 
Shingle fiber . —$200 
Paper fiber $120—$152 
Waste, stucco or plaster 
Refuse or shorts .. 


BARYTES: — f.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 








UNITED STATES 
SMELTING REFINING & MINING CO. 


Sales Office: 62 WILLIAM STREET 
NEW YORK 5, N.Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

ANTIMONY 
ARSENIC 

LEAD 

ANTIMONIAL LEAD 











beneficiated, per st. in bulk 
in bags 
: st, water ground 
and floated, bleached, (d), ( 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe.. 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales 
Ground, oil well grade 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground, in bags, st 


$23.50—$25 
. -$45—$49 
$16—$18 


BAUXITE: ~ pr it. U.S., (b), ore, 
chem., crushed and dried, 55 to 58% 
AleOz, 1.5 to 2.5% FeO; $8.00—$8 50 
Other grades, 56 to 59% AlsOxz, 
5 to 8% SiOz, 
Arkansas mines. 

Pulverized and dried, 56 to 59% 
Alz.O3 8 to 12% SiOz (c) 
Abrasive grade, crushed and 

calcined, 80 to 84% AlsO; (c) 
Crude (not dried) 50-52%, (c) .$5.00—$5.50 
Imported calcined, crushed 

(abrasive grade) 86% min. AlyO; 

per it, f.o.b. port Br. Guiana 

Refractory grade (corrected) 

Approx. 58% Al,O; and 8% 
silica f.o.b. vessels Brit. Guiana 
per it, (e) 


$8.00—$8.50 


BORAX: bulk, (d), st (b), 
technical, 9942 , oo + 0943.50 
Dehydrated, min 9914 pikweeeacaeke Ce 
Sodium Borate concentrates, 
46% BsOs .. sees $47.50 


CORUNDUM: st, crude, c.i-f 


U.S. ports, (n) . .100-$120 


FELDSPAR: st. (b), N.Car. bulk 


20 mesh semi- hmnecend 
40 mesh glass , 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF, 
content, st, (b) Ill. and Ky. 

7214% 
70% 
60% 
Acid grade concentrates, dry basis, 
eff. 7-1-59, st, bulk, (d) 
F.o.b. Ill.-Ky.-Col.; spot 
contracts ; , . $45 
In bags, extra eS 
Ceramic grade, 
95% CaF. . .$45—$48 
93 to 94% CaF», calcite and 
silica variable, Fe,O; 0.14%, 
st in bulk, f.o.b. Ill. & Ky . .§43-$45 
In 100-lb paper bags, extra $3 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 7244% eff. CaF. 
spot $33-$34 
contracts . .$32-$34 
acid grade, 0.3% moisture max., 
contracts (spot $1 more) 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 7212% effective CaF» 
all rail, duty paid, st $26.50-$27.50 
Brownsville, Tex., barge $28 .50-$29.50 


GRAPHITE: per Ib, (d), (b), 
Crystalline flake, natural; 

86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing ....20c—27c 
98% C, special for brushes, etc . .25ce—30¢ 

Madagascar, c.i.f. New York, 
“standard grades 85 to 87% C.” 
special mesh 
special grade 99% C 

Amorphous, natural, for foundry 
facings etc., up to 85% C .. 

Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


..7T4ec-ld4c 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
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200 mesh, in bags, (d) 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. ....$76-$81 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 
in bags 
Crude, bulk, (d), st. 

Calcined, pebble 


MICA: North Carolina district, clear sheet 
mica, per lb: 
Size 
14% x 2 inch 
2x2" 
2x3 “ 
3x3 “ 
3x4” 
3x5 “* 
36" 
6x8 “ 
Punch mica, 
Stained or electric sheet mica 
10-20% less than clear. 
North Carolina, wet ground 
st, (e) ... 
Dry ground 
Scrap (e) —e 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib: 
Grade 7 (below 1 sq 
Grade 6 (1 to 144) 
Grade 5 (3 to 6).. 
Grade 4 (6 to 10).. 
Grade 3 (10 to 14) 


70 — $1.10 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 
Massive 
Sand, 55% grade ... 

66% .. . 
68% 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — $25.50 


. . -$26.50 — $32 


PHOSPHATE: per It, (c): Florida pebble 
77 to 76% $8.21.... (f)$10.00 
75 to 74%. 7.21 eee (f) 9.00 
72 to 70% 2 (f) 8.00 
70 to 68% . (f) 7.50 
68 to 66% s (f) 6.85 


POTASH: stu (c) (d) muriate, dom. bulk. 
basis 60% K»O 
1958 1959. 
Nov.-Dec Jan.-May June 
32c 34 toc 30c 
Granular: add ‘4c to muriate 
In bags add per st ..... Sule ....84.90 
Sulphate of potash, June ‘59 . er 
In bags add, per st .... $4.50 
Imported muriate, E. Coast ports, f.as 
Oct. to Jam. IB ..cccccs 
Jan. 15 to May 31, ‘59 
Sulphate, Oct. to Jan. 15 .... 
1-15 to 5-31-'59 88c 
Note: del. plants E. Coast, imported is cheaper 
than dom. by about 0.4c. 


PYRITES: spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 


delivered (n)$9 — $11 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels 
powdered ; 
lump 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st.. $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 


and grade, per Ib.. $4.50 — $50 


SILICA: st, air-floated, 








‘eee eeee ee eee eee eee eee eeeee 


SLAB 
ZINC 





eeeeeeeeeee eee eee eeeeeeeee st 


* ELECTROLYTIC 
Special High Grade 

High Grode 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


j Prime Western 


merican Y 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis # New York # Detroit # Pittsburgh 


eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 





92 — 9915% through 325 mesh 
in bags .. oo $22 — $35 
Glass sand, (c) st, bulk, (e).. $1.50 — $5 


SULPHUR: it, (c) U-S., eff. 9-18-57: 
bright sbeceeus , . .$23.50 
Gee cannaces ST ee 
f.o.b. vessel, Galveston sa 24 — $25 

Mexican, (c), dark, for internal 
WED ssasccaccse “ .$22.40 — $31.60 
export f.o.b. vessel . $22.00 — $24 00 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra).... 
Vermont: 100% through 200 

mesh extra white, bulk basis . 
991% through 200 mesh, 

medium white . $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh .. $10 — $12 
325 mesh . , : $12 — $14 
crude seensone . $5.50 

Georgia: 98% through 200 mesh, 
grey aa yane saseee 
white, in paper bags .. 


$10.50 — $12.50 


$12.50 


$10.50 — $11 
$12.50 — $15 


TRIPOLI: st, paper bags. minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 

rose and cream colored seeaces 
Double ground through 110 mesh, 
rose and cream : peseoe 


$50.00 


$52.00 


Air-floated through 200 mesh $55.00 


VERMICULITE: per st. (c) 
Montana 

South African, crude, c.i.f 
Atlantic ports 


$9.50 — $18.00 


$30 — $32 
° 
Trench to Address NAWMD 

Archer W. P. Trench, president and 
publisher of the American Metal Mar- 
ket, will be the guest speaker at the 
metal session during the one-day re- 
gional meeting of the New England Divi- 
sion, National Association of Waste Ma- 
terial Dealers, on Monday, September 
14, at Sidney Hills Country Club, New- 
ton, Mass. 

Trench will discuss the outlook for 
nonferrous metals with particular em- 
phasis on the marketing of copper 

The metal session will be held at 2 
p-m. A reception and dinner will follow 
Those attending the one-day outing and 
meeting of the New England Division 
will be able to avail themselves of all 
the health and recreational facilities of 
the Sidney Hills Country Club 








Cable: Samrak 





ZIRCON 


CONCENTRATES 
Milled to your specifications 


FRANK SAMUEL & CO., INC. 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


Phone: LO 4-6150 








E&MJ Metal & Mineral Markets ¢ September 3, 1959 





Oppose Quotas 

(Continued from p. 3) 
pensatory duty treatment is administra- 
tively impractical. The duty levels must 
not expose these products to ruinous 
price competition from foreign manu- 
facturers. 

c) The differential between the metal 
duty and the ore duty must enable do- 
mestic smelters to compete realistically 
and equitably with foreign smelters for 
foreign supplies of raw materials. 


Malay Tin Output Higher 

Kuala Lumpur (McGraw-Hill World 
News): In July, Malayan production of 
tin-concentrates was 71,305 piculs con- 
taining 3,213 tons of tin, based on a true 
assay of 75.71%. The average daily rate 
of production for the month was 2,300 
piculs of tin-concentrates. 

June output was 2,909 tons contained. 

Deliveries of tin-concentrates from 
mines to smelters were 83,413 piculs 
containing 3,759 tons of tin, based on a 


true assay of 75.71%. 

At the end of the month, there were 
40 dredges, 342 gravel-pump mines and 
47 other tin mines in operation, making 
a total of 429 active tin mines. 

At the end of July, 26,869 persons were 
employed in mining, of which 21,609 
were employed in tin mining and 5,260 
in mining other than for tin. 


U.S. Tin Use Rose 6% 

Tin consumption in the United States 
increased 6% in June 1959, according to 
the U.S. Bureau of Mines. 

Tin used during the month totaled 
7,935 long tons and comprised 4,995 of 
primary pig and 2,940 of secondary and 
imported tin-base alloys. May consump- 
tion was 7,455 long tons, 4,995 primary 
and 2,460 secondary and imported tin- 
base alloys. 

In June brass mills used 145 long tons 
of tin (95 of primary pig and 50 sec- 
ondary pig and scrap). May consump- 


tion was 140 tons, comprising 95 of pri- 
mary and 45 of secondary. Brass mill 
stocks of pig tin were 140 tons at the end 
of June, unchanged from May. 

Total tin used was 44,300 long tons 
in the first half of 1959 — 25% more than 
in the same period in 1958. Primary tin 
consumption was 28,305 long tons, an 
increase of 22%, compared with 23,240 
tons in the corresponding period of 
1958. Most of the increase was in tinplate 
and solder. Use of secondary tin, mainly 
in the form of alloys and compounds 
was 15,995 tons in the first six months 
of 1959 compared with 12,300 tons in the 
same period a year ago. 

Total U. S. tin stocks increased from 
35,000 long tons on June 1 to 36,850 on 
June 30. Industrial stocks of tin in the 
United States increased 1,695 tons to 
22,645 during the same period. At the 
current rate of consumption this ton- 
nage was sufficient for 4% months. Tin 
metal afloat to the United States was 
2,025 tons on June 30, a decrease of 
15 tons. 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
233.397 Aug. 27 
Aug. 25 2.544 Aug. 28 
Aug. 26 229.784 

Av 232.514 


230.719 
236.127 


Aug. 24 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 29%c; 80-10-10 
(No. 305) 33%c; 88-10-2 (No. 215) 
37%c; Yellow (No. 405) 23%4c; and up- 
ward. Manganese bronze (No. 420) 26%c. 


Tri-State Concentrates 


Joplin, Sept. 1, 1959 
(a) Blende 
Prime coarse (60% zinc) .. 
Flotation, 60% zinc ............ 
(a) Effective Feb. 25, 1959 
Galena 
Coarse and flotation, 80% lead. 
(a) Effective Aug. 24, 1959 


. (a) $156.12 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Aug. 29, 1959, 
was 9.15c (U.S.) per lb. f.o.b. refinery 
Monterrey, Mexico. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 2642-27 ec. No. 12 al- 
loy 2342-24c. No. 13 alloy, max. .30 cop- 
per, 25-25%c. 

Deoxidizing grades: No. 1, 24-24\4c; 
No. 2, 23-23%c; No. 3, 22-22%4c; No. 4, 
21-22c. 

7 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 2642c; No. 2 
heavy copper, 25c; light copper, 2234c; 
refinery brass, 24\4c. 

’ 


A Custom Smelter Copper Price 
Aug. 27-Sept. 2 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants ... . .31.375c 
F.O.B. refinery 30.975c 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

_ =e re 
F.o.b. refinery 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 2414-25 
Heavy copper & wire, mixed 2214-23 
Light copper 2014-21 
No. 1 composition —18l4 
Composition turnings 17% 
Light brass 12% 
Yellow brass turnings, mix —12\4 
Heavy yellow brass, mixed 13—13% 
Auto radiators, unsweated. 1342—14 
Brass pipe, cut 14%)—15 
Rod brass turnings, No. 1.. 12%.—13 
Rod ends, brass 13—13% 
New soft brass clips 1542-16 
Cast aluminum, mixed .... 11-11% 
Aluminum crankcases 11-11% 
Aluminum clips, new soft. . 14-14% 
Sheet aluminum, old clean. 11-11% 
Aluminum turnings, clean. 6-6. 
Zinc die cast, mixed ... 1%-2 
Zine die cast, new 3-34 
Old zine 3-314 
New zinc clips 4-5 
Soft or hard lead x: 8%-9 
Battery plates 444-5 
Babbitt mixed 9%—10 
Linotype or stereotype .... 9-914 
Electrotype 8—814 
Solder joints close cut 13%-—14 
Block tin pipe 78—79 
Autobearing babbitt ...... 40—41 
Monel Clips, new 30—32 
Mone] sheet, clean 24—26 
Nickel, rod ends 52—54 
Nickel, clippings 52—54 





N.Y. Commodity Exchange 








TIN 





es (COPPER 
Aug 


Sept 
Sept. Bid Asked Bid Asked C 





LEAD ZINC 
Sept. Oct Sept 


Bid Asked Bid Asked Bid Asked 


Oct 
Bid Asked Bid 


Sep 


t t. 
Asked Bid Asked 





30.70 448 


102.500 103.500 102.500 103.500 


27 30.50 30.50 30.70 
28 31.15 31.15 31.17 
31 31.77 31.77 


11.98 12.00 1.27 11.35 


12. 1 7 11.45 
12.03 12.03 12 11.42 1 

12 1 

12 1 


3 

47 11.53 103.250 102.375 
5 

5 


103.250 102.500 


103.250 
103.250 


102.375 
102.625 


31.17 396 


31.73 470 11.98 12.05 11.48 4 11.54 
1 31.30 31.35 31.30 420 11.98 12.05 11.52 1 11.59 102.625 103.250 102.500 103.250 


2 31.28 31.28 31.27 256 11.95 12.08 12.05 12.15 11.48 11.50 11.54 101.500 102.750 101.500 102.750 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 


1 
1. 
1. 
1 
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